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Copyright ©. All rights reserved. Contents of this presentation do not necessarily reflect 
the Company’s views.   

This presentation and its contents have been provided to you for informational purposes 
only. This information is not advice on or a recommendation of any of the matters 
described herein or any related commercial transactions.  

BP is not responsible for any inaccuracies in the information contained herein. BP makes 
no representations or warranties, express or implied, regarding the accuracy, adequacy, 
reasonableness or completeness of the information, assumptions or analysis contained 
herein or in any supplemental materials, and BP accepts no liability in connection 
therewith.  BP deals and trades in energy related products and may have positions 
consistent with or different from those implied or suggested by this presentation.   

This presentation may also contain forward-looking statements. Any statements that are 
not historical facts, including statements about BP's beliefs or expectations, are forward-
looking statements. These statements are based mostly on publicly available information, 
estimates and projections and you should not place undue reliance on them. These 
statements are not guarantees of future performance and involve certain risks and 
uncertainties, which are difficult to predict. Therefore, actual future results and trends 
may differ materially from what is forecast, suggested or implied in any forward-looking 
statements in this presentation due to a variety of factors. Factors which could cause 
actual results to differ from these forward-looking statements may include, without 
limitation, general economic conditions; conditions in the markets; behavior of 
customers, suppliers, and competitors; technological developments; the implementation 
and execution of new processes; and changes to legal, tax, and regulatory rules. The 
foregoing list of factors should not be construed as exhaustive. BP disclaims any 
intention or obligation to publicly or privately update or revise any forward-looking 
statements, whether as a result of new information, future events, or otherwise. 

Participants should seek their own advice and guidance from appropriate legal, tax, 
financial and trading professionals when making decisions as to positions to take in the 
market. 

Disclaimer 

2 



 

 

 

Flexibility in LNG markets is increasing  
BP active in supporting and promoting increased flexibility 

Firm bids and offers on LNG MOC 

JKM Swaps cleared  

Source: Platts data, ICE, CME 

Progress 

Growth in traded volume 

Platts MOC launch increasing 
transparency 

JKM Swaps volumes quadruple* 
increasing liquidity 

BP promoting standard MSAs 

Expiring heritage contracts – 
increasing flexible volumes 

 
Barriers to increased flexibility 
are coming down but risks 
remain 

Demand growth and security of 
supply – long term contract or spot? 

Limited storage capacity 

*Jan-Aug 2018 volumes nearly quadrupling year-on-year 
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New markets important for growth 
Rapid expansion creating opportunities and challenges 

 
Impact of increased demand in 
developing countries 

 

Greater number of counterparties 
with varied experiences 

 

Focus on cost competitiveness and 
LNG affordability 

 

Financial and credit management 

 

Innovative supply solutions 

 

Opening up new markets can require 
downstream investments 

 

 

 

 
Source: BP Energy Outlook, 2018 Edition 

2018 BP Energy Outlook – LNG Imports 
China makes up 27% of the global LNG 
demand growth from 2015 to 2040 
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Developing new markets  
BP investing in flexible LNG-to-power solution in Brazil 

1. LNG carrier

2. LNG tanks

3. Thermo Power Plant
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• 3GW gas-fired power plant and FSRU 
LNG receiving terminal  

• Partnership with Prumo Logistica and 
Siemens 

• BP is the LNG supplier to the project 

• Largest and newly-built port in South 
America adjacent to prolific offshore 
basins and economic heart of Brazil; 
licensed to scale up to 6.4 GW  


